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The Mortgagor covenants that he is lawfully swized of the premices bercinabove deaaribed in foe simphe
absolute, that he has good right and lawful antbornity to sell, cuney, or crvuniber the o, and that the pram.
ises are free and clear of all Liens and encumbrances whatsocver. The Martgavor funther covenatts to warrant and
forever defend all and singular the premises unto the Mortaagoe forever, from and against the Montgagor aid
all persons whomsoever lawfully claiming the same or auny part thereol.

The Mortgagor covenunts and agrees as follows:

1. That he will promptly pay the principal of and mteret on the indebtadion auadincad s the aid note,
i

atl the tinws and in the manner therein providad, or as mexdificd or evtendid by it sgreemaont in writing,

2. That this iortgage shall scaure the Martgagoe for <ech further <armm as 1 be advamond Bereafter. at the
uption of the Montgagee fof the pavment of taves, imswrace premivms public acewments, repairs or other
purposes pursuant to the anvenants herein, and also any further oo, advanoes, readvanas or aradits that may
be- tnade hereafter to the Mortgagor by the Montgages. ad for any other or funther cbhaaion o indebtodines
due to the Mortgage by the Mortgacor 4t any time berealter;, amd that oY cums so sdvanaad shall bear interest
at the same rate as the Morteage debt and dhall be pavable on demand of the Mostzagee. unk=s otherwise pro-
vided in writing: and the lien of this mortgage sequning such advanas and readvancess shadl e supeerior to the
rights of the bolder of anv intervening lien o encumbrance.

3. Without affecting the liability of any person obligated for the pavmant of any indobtediess socured
hereby, and without affecting the rights of the Mortgagee with respect to any wxurity not oxpressly released
in writing. the Mortgagee may at any tiowe, without palice of (onsert, nabe a2ty agrociment evtending the time
or otherwise altering the terms of payinent of the inddbtodiess socarred herebny.
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3. That be will kap 2ll imprevements 1ow eristing @ baeaitar aated upon the inetgaged peoperty in
cood 1epair. and. in the cast of a condtrection Jaan, that be wall cratinge constnxetion until campletion withoant
intarmuption, and should be {2 to do so. the Mortpagee may, 21 3t pice. ¢nte? upon said premises. mke what-
Vet Tepairs a1e pecessary. induding the comphition of any (ostrudion waek undorway, and charge the exponses
for such repains 1 the campletion of sudh cotetrudion 1o the 1etg.age debt.

6 That the Mortgagor may sequire the maker, comaker w1 tadirser of 2y indebtedness servred heney to
camy life insurance upon Limae in a sun suflicien 1o pay all cums soomed by this montgage, desdguating the
Mortgagee as bundiciany thereof, and. upon [silure of the Martgacor o payv the premiums therefor, the Mont-
gagee may. @t its aption, pav faid premiuns. and all suind so advanced by the Mortgagee shall beoame a put
o nuatgage deld.

7. That, togedlns with, and in 2ddition to, the monthly payincats of principal and inteaost payable under the
terms of the e secured bereby, be will pay to the Maortoaroe, on the first day of cach month, until the indebtad.
s sequred hadby ic paod in full, 2 sum oqual 1o one-twdiith of the annual taves, public assessments and insur-
ance praniums, as estimatad by the Mortgagee, and, on the faluie of the Matgapar to pay all taves, insurance
proemiums and public asesanents, the Mostgagee may at its option. pay waid items and charge all advances there-
for tor the qrate e b Thew montddy coamy panane ot il st Baear it 0 1o e anateatog (v

8. That L hereby assigns all the rents, issues, and profits of the mongaged premises from and after any de-
fa- .. hacunder, and should Yegal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a reoeiver appointed of the rants. iscucs. and prafits, who, after dedudting all charges and
expeuses altarding such proceedings and the exacution of his trust as tecciver, shall apply the residue of the rents,
icsues, aud profits. toward the pavincent of the debt sexcurad Laadny.

9. Thut, at the opticn of the Mortgagoee, this mortgage shall boecoine due and pavable forthwith if the Mort-
gagor shall comver away said mortgaged premises, or if the title shall become vested in any other person in any
manncer whatsocrver other than by death of the Mortgagor, or, in the case of a comtruction loan, if the Mautgagor
shall permit work on the piciedt to becomne and remain intermupted for a period of fifteen (15) days without the
wTitten oasent of the Mortgagee.

10. It is agrecd that the Mostgragor shall hold and enjuy the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the teims, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be uttaly null and void; otherwiwe to 1anain in full force and virtue, If there is a
default in any of the terms, conditions or covenants of this ioertgage, or of the note secured hereby, then, at the
oplion of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this montgage may be foreclosed. Should any legal proceedings be indituted for the forecdosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortraue or the title to the
premises deseribed herein, o1 should the delit secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incutred by the Mortracee, and aseason-
able attorney’s fee. shall thereapon become due and pavable immediately or on demand. at the aption of the
\Montraree. as a pat of the dednt segured therehy, and may be reconvered and 3!(“:1! herennder.
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